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U. S. Copper Price Continues To Climb, Business Strong; 
Zinc Price Cut ?/2c For HG, SHG; Lead Sales Improved 


DOMESTIC COPPER PRICES RISE; NEARBY SCARCE 
Sales of domestic copper at 32%c delivered by a primary 
U.S. source sparked continuance of the bull market in 
copper. A substantial tonnage spread over the week was 
reported. Prices varied sharply over the week. 

Anaconda initiated a lc increase to 3lc a lb delivered 
effective May 16 explaining that demand and sustained 
higher prices in Europe brought about the move. Phelps 
Dodge and Asarco, a smelter and producer, followed the 
increase effective May 17. Kennecott was still at 30c at 
press time. International Nickel raised its price in Can- 
ada to 30%c per lb Canadian funds, delivered Toronto, 
effective May 16. 

Factors both real and potential have bolstered copper 
feeling. The scrap market continued tight over the week 
with smelters paying as much as Ic over published prices 
to take in No. 2 scrap, markedly squeezing their operat- 
ing margin. 

Demand in the rising market for primary has been 
strong with little nearby material available. The export 
market continues firm. June sales by smelters at the 
average were heavy. 

Favorable statistics showing world refined stocks 
down nearly 30,000 tons, a sharp increase in U.S. deliv- 
eries and depressed world output (see p 3) have lent 
strength. 

While the potential of a strike at Kennecott’s domestic 
mines has increased because of the improved market, 
political threats to the African supply appear to have 
eased for the time being. 

London (£245%) and Comex rose slightly. Merchants 
were active, mostly among themselves, at up to 324<c. 

Some experts have discounted world stocks and the 
supply-demand imbalance in the recent business surge. 
Stocks of 447,000 are of little consequence when delive- 
ries of 3.6-million tons in 1960 and the far greater poten- 
tial of the market are considered, they feel. A common 
observation is that domestic prices can move somewhat 
higher — but slowly, moderated by relaxed production 
cutbacks, and the threat of substitution. 

COPPER—U:‘S. average—30.240c delivered 


HG, SHG ZINC PREMIUMS REDUCED 


High Grade and Special High Grade metal stocks have 
risen in recent weeks bringing about offers at discounts 
below published premiums. 

In order to correct the situation and establish pre- 
miums in line with existing competition, Asarco effective 
May 15 cut its premium on HG from 1.35c a lb over the 
Prime Western E. St. Louis price to .85c; and that of 
SHG from 1.5c to 1.0c. All of the sellers reporting to 
M&MM but one followed effective the same day. The 
dissenter took action on May 16. 

In the case of HG, there were no sales on May 15 at 
other than the new price—the premium for the day 
standing at .85c. Sales of SHG at both premiums were 
reported for May 15, with a calculated weighted average 


of 1.023c over the PW price. The 1.0c premium became 
fully effective beginning May 16 

St. Joe Lead dropped its Intermediate premium from 
0.5c to 0.2c effective May 16. Other sellers followed same 
date. American Zinc in turn cut its premium for Brass 
Special from 0.25c to 0.20c to bring it in line with the 
Intermediate price. HG and SHG are sold on a delivered 
basis; Intermediate and Brass Special are available in 
the E. St. Louis market (see p 9) 

The price cut is not expected to excite more business 
in premium grades owing to the slowdown in the auto- 
motive industry. Neither is it expected to result in out- 
put curtailments of these grades. PW continues to move 
well. The 1142c price is steady. Sales for the week were 
fair—down somewhat from last time. 


ZINC — 11%2c a lb, East St. Louis 


ALUMINUM SHEET, FOIL SHIPMENTS BETTER 


Shipments of non-heat-treatable and heat-treatable 
sheet and plate in March were 62,588 tons, up from 
53,154 tons in February. March 1960 shipments were 
60,617, according to the Aluminum Assn 

Foil shipments for March were also improved—11,143 
tons, compared with 9,418 in February and 10,220 in 
March 1960. 

The Anaconda Aluminum Co. this week temporarily 
suspended extrusion production at its Terre Haute plant. 
T. D. Gebhart, executive VP, blamed the halt on intense 
competition and decreasing prices. Anaconda recently 
stepped up primary output at its Columbia Falls, Mont 
smelter from 88% to 100% of capacity. 

ALUMINUM — unalloyed ingot 26c a lb 


SUBSTANTIAL SALES BUOY LEAD MARKET 


Sales this week rose more than 100% to 17,143 tons from 
7,401 last time. With two full weeks remaining and the 
normal end-month push by buyers to come, sales for the 
month are certain to be the best since last May. The 
price is firm at llc. 

Battery shipments, having passed the prime season 
declined in March to 1.45-million from 2.26-million in 
February. Some 1.87-million were shipped in March 
1960. 

LEAD — llc a lb, N.Y 


TIN PRICES CONTINUE TO ADVANCE 


A report emanating from La Paz that the U.S. Govern- 
ment was planning to sell 4,000 tons of non-stockpile tin 
caused a dip in world markets. When the State Depart- 
ment firmly denied any such intention, prices resumed 
their upward trend, with London closing the week at 
£873—£7 from the mandatory Buffer Stock selling 
level. New York gained 1*4c over the same period 

March tin mill product shipments came to 527,952 tons 

up from February's 465,786 tons, American Iron & Steel 
Institute figures showed 


TIN — 111.250c a lb, N.Y 
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The familiar Nik-O-Lok coin-operated lock for toilet enclosures (in about two-thirds actual 
size cutaway above, and complete below left), made by the Nik-O-Lok Co., Indianapolis, has 
eight parts cut from Anaconda extruded shapes. The Anaconda die-pressed forging (top, 


left) replaced a casting—doubled case guard life, cut machining and material cost 50 


How parts sliced from long lengths of ‘‘premachined” 
brass shapes cut costs. It starts in design. You select cross sections 


which minimize subsequent machining—and scrap. The only limitation is that grooves, 
slots, etc., must parallel the axis of the extruded bar. The smooth surface of extruded 
shapes reduces many finishing operations. And high dimensional accuracy simplifies 
assembly. In addition, you get superior, long-wearing parts that improve the quality 
of your product, because of the strong, homogeneous wrought-metal structure of 
extruded shapes. For imaginative and practical help in adapting extruded shapes to 
the economical pre duction of intricate parts, see your Anaconda representative. Or write: Anaconda 


American Brass Company, Waterbury 20, Connecticut. In Canada: A N A e O N DA’ 
Anaconda American Brass Ltd., New Toronto, Ontario. Laan 
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Copper Production and Stocks 


000 SHORT TONS 


REFINED STOCKS ~ 
¥-US 





Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include April 1961 World refined 
output and stocks do not include the U.S.S.R 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C 
I. includes data for mines formerly excluded 


World Copper Stocks Down 29,000 Tons 





Growing Compact Car Market 
Cuts Die Casting Use in 1960 


The automotive industry is the larg- 
est single consuming field for die cast- 
ings and, although new applications 
were developed for the 1960 cars and 
1.1-million more cars were produced 
last year than in 1959, the trend toward 
the compact car drastically cut the av- 
erage per car use of die castings. This 
was a prime factor in the disappointing 
year for die castings experienced in 
1960, according to the yearly review of 
the die casting industry just released by 
the American Die Casting Institute, na- 
tional association of custom die casters. 

The die casting industry in 1960 also 
felt the full impact of the general de- 
cline in the economy. Reduced activity 
in home appliance fields, together with 
decreases in home building during that 
period, resulted in lower demand for 
non-automotive applications. This fall- 
off in consumption, combined with 
higher metal costs, brought on a profit 
squeeze for die casters which was fur- 
ther intensified by unsatisfactory and 
unsound die casting price levels. 

The continuation and expansion of 
aluminum “hot metal” contracts, with 
their resultant inequities in raw mate- 
rial costs, were also cited by ADCI as an 
added factor adversely affecting custom 
die casting production in 1960. 

Consumption of aluminum for all die 
casting purposes in 1960 was 195,250 
tons, a drop of 5,075 tons from the 1959 
figure. The drop in zinc die casting pro- 
duction was greater. The 312,150 tons 
consumed in 1960 was 4%, or 13,000 tons 
below 1959 use. 

The two other die casting metals 
showed slight increases in 1960, accord- 


(Continued on p7 








COPPER « 


BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz., El Paso, Tex. 
FOR NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 
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Refined Output Declines; 
U.S. Deliveries Surge 

April Copper Institute figures indi- 
cated a sharp statistical improvement 
for the copper market 

World reaned stocks fell an impres- 
sive 29,381 tons during the month with 
25,027 tons of the decrease credited to 
the U.S. Domestic stocks are now the 
lowest since September 1960 

World retined production of 293,326 
tons was the lowest since July 1960 and 
for the first time since the announce- 
ment of industry curtailments gave some 
sign of actually having been cut back 
Domestic output was the lowest since 
February 1960, at which time the indus- 
try was still returning to normal from 
widespread U.S. strikes. Foreign output 
was the lowest since last November 

World deliveries ot nearly 525,UU0U tons 
in April were second only to the record 
328,660 reported for September 1960 
U.S. deliveries of about 126,000 tons 
were the highest in a year last Apriis 
were sligntly higher 

The bullishness of the statistics was 
evidence enough for U.S. sellers who 
shortly after their receipt announced an 
increase in the price of delivered US 
copper trom 30c to 3lc 

Copper Institute figures for February, 
March and April, in short tons, follow 

United States 


Fet 


Refined Copper 
Deliveries 
Refined 


Stock, end 


Zimmerman Terms Present 
Copper Market a Paradox 

World copper consumers 
with a paradoxical 
Joseph mal V I iden 
Miles Metal Corp., while addressing 
39th annual meeting of the Copper & 
Brass Research Assn. at Hot Springs, 
Va.., this week We are experiencing 
rising price trend at a time when output 
is running in excess of consumption and 
while world producers are carrying sub- 
stantial stocks of unsold copper 

“From a statistical point of view,” he 
said, “the copper market should not be 
as strong as it is. However, other factors 
have intervened to offset the present im- 
balance between supply and demand 

Zimmerman pointed out that copper, 
being an international commodity, is in- 
fluenced by such things as the unsettled 


Continued on 11 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Chileans Noncommittal on 
Proposed Copper Expansions 

Santiago, Chile (McGraw-Hill World 
News): There has been considerable 
speculation of late as to the fate of the 
proposals of Anaconda and Kennecott 
to invest $318-million for the expansion 
of their production facilities. Some ob- 
servers feel that the nationalistically 
minded Chilean legislature may demand 
considerable alteration of the plans be- 
fore acceptance. 

There has been nothing official to sup- 
port this feeling, however, and in a re- 
cent speech, Fernando Varas Aguirre, 
executive vice president of the Chilean 
Copper Department, painted an opti- 
mistic picture of the situation without 
specifically endorsing the two-year-old 
proposals. 

He said that the Anaconda and Ken- 
necott investment programs would place 
Chile in a very favorable position in 
what he termed an expanding world 
copper market. Varas also called atten- 
tion to the fact that Chile, as a matter 
of protection of her national interests, 
would expect any new investment pro- 
gram to guarantee adequate social and 
hygienic living standards for the work- 
ers. 


Alcan, Chance Co. Enter 
U.S. License Agreement 

Aluminium Ltd. has entered a licens- 
ing agreement with A. B. Chance Co. for 
the U.S. manufacture and distribution 
of electrical concuctor accessories, it 
was announced this week. 

Chance, of Centralia, Mo., manufac- 
tures a complete line of electrical pro- 
ducts consisting of anchors, pole line 
hardware, protective devices, hot line 
tools, insulators and power switching 
equipment for the electrical transmis- 
sion and distribution field. Production 
of the Alcan conductor accessories will 
expand the A. B. Chance Co. product 
line which had gross sales last year of 
$19,821,000. 

Under the licensing agreement, Alu- 
minium Ltd. will supply designs and 
manufacturing techniques to Chance. 
This is Alcan’s first U.S. entry in this 
field. 

“Making established Alcan design and 
technology available to the U.S. market 
through this arrangement... assures our 
ability to meet the growing utility need 
for bigger and better conductor accesso- 
ries created by the rapidly increasing 
voltages,” said Chance president, N. A. 
Towlson. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
gag ag (b) eff. 8-1-60, ingot: 

99.8% 99.9% 

99.99% 

ANTIMONY: May 11-17 

boxed N.Y. (c) ‘ 
bulk (a) ...32.5c boxed (a) ... 

imported, 10 ton lots, 99%, N.Y., duty not paid 

By BBs acces 28-2814 

May 12...... 28-2814 

28-2814 

Import duty is 2c a lb. For 9942% metal add 

19-34c. For 99.6% metal add 34-lc: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: ib, ton lots 
CADMIUM: 1b (b) May 11-17 

Ton lots, Eff. 4-3-61 

Less than ton lots 
CALCIUM: Ib, ton lots, slabs, etc 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, .......... (d)$1.15-1.19 

Elec. 99.8% (d) $1.15-1.19 

Vacuum melting 
COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots. .. .$1.50 100 Ib lots... . $1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%, (d) 

roundel. .. .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: eg 

1000-g lots, Ist red 


8c 
. -4549-464ec 


29.5c (b) -30.15c¢ (a) 
intrinsic 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15¢(a) -29.5¢(b) 
intrinsic -29.95¢ (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. 
IRIDIUM: tr oz. 
LITHIUM: 1b 99.5% 
MAGNESIUM: !b (a) 10,000 Ib lots, 
pig ingot, 99.8% 35.25¢-36.65c 
notched ingot = .36c-37.45c 
MANGANESE: lb (b) 951%, carloads, 
bulk 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots 
prem for hydrogen removed 
MERCURY: fiask, min. lot 20, N-Y.. 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 ‘ 
OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60.... 


PLATINUM: tr oz 
average 
RHODIUM: ; 
RUTHENIUM: tr oz 
SELENIUM: Ib, Comm. grade powder.$6.50 
high purity 
SILICON: Ib (a) eff. 6-1- 59 
98% max. .51-1.0% Fe, crushed 
lump . 
Hyper- pure: 


. -$203-6 


solar cell (4-1-57) 
SODIUM: lb, carloads . 


TELLURIUM: 1b powder, 100-Ib tte... 
THALLIUM: Ib, 25-Ib lots 
TITANIUM: Ib (a) A-1 99.3% 

max. . 

max. .3% Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% (b) 

1000-lb lots 

Hydrogen red 99.99" ea 

dep. on Fisher No. eff. 5-15- 61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump: 
50-55 .» -$3.00-3.25 
60 as ..««-$4.00-4.25 
65 . $4.30-4.50 


BERYLLIU M ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) . 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t 
48 Cr,Oz3, 3 to 1 friable 
48 CreOz, 2.8 to 1 ratio 
48 Cr.O no ratio 

South African (Transvaal 
48 Cr.Q3, no ratio (n)$25 
44 Cr,0 no ratio n)$i19 75-$2 0.50 

Turkish (basis 48 3 tol) 

48 CreQ3, 3 to 1 ratio, lump and 
concentrates 

16 CrzOz3, 3 to 1 ratio, 
concentrates 

Pakistan (Baluchistan 
48 CrvQz, 3 to 1 ratio 


COBALT ORE: ib Co 
10 
ll 


le 


COLUMBITE ORE: 
ide, 65 Cb.O; and Tas,O 
Ratio 10:1 
Ratio 842:1 


IRON ORE: it, lower 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142 Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2 Fe 
Old Range 
Eastern ores, Itu, delivered 
iry and basic, 56-62 
Swedish (t) (a) 60-68% stu (g 
Brazilian (b) 68 gross ton, 1-1-6 
remium for low P, contracts 
Spot 


(n) $35.75-36.25 
. (n) $32-$33.50 
n)$27-$28 


Smaller sellers . 
MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 (n) 87c-90c 
S.Af Fe 9, P.05, Al+Si 13 n ) 87c-90« 
Mn 48-50, Braz. Fe 5, 
Al+Si 7, As 2 n)9lc 
MOL Y BDE NUM ORE: b cont 
95 MoS b eff. 1.1.58 
Climax, cost of container extr: 
Molybdic trioxide MoOs, bags (b 


cans 


TITANIUM ORE: Iimenite, er 
tons TiO 5945 f.o.b. cars, At- 
antic ports 
54 f.o.b. cars 
Rutile, 94 st, for del 


12 mos 


TUNGSTEN ORE: 

basis foreign ore 
Wolfram 
Scheelite . 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) $22-24 

London, itu, WO; good ore 
Wolfram 


VANADIUM ORE: 


stu WO; 6 

, nearby arrival 
$15.50-15.75 
$15.50-15.75 


119s-124s 


c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% Zro 
Domestic 66 
Jacksonville 
Stark, Fla 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices 


30c base Sheet Wire 
Yellow Brass ........ 48.77 49.06 
Best quality brass 50.15 50.44 
Red brass 50% . 51.45 51.74 
Red Brass 85% 52.39 

Com'l bronze 90% 5 

Gilding metal 


COPPER: 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


lb, f.0.b. mill 


LEAD SHEETS: 


MONEL: it 


base prices 


Telephone: WHitehall 3-5852 


NICKEL: Ib, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER 
Sheets, 10 
18 
Wire 
Rods 


PHOSPHOR BRONZE 


Sheet Sn 


Wire, Rods, 5% 


ZINC 
Sheet 
Ribbor 
Plates 
Eff. Jan. 14, 196¢ 


ZINC DIE 


CASTING ALLOY 





NX 





Electrolytic Zinc 


ANTIMONY 


‘“S “TREPCA” BRAND 


‘z0| rf xal 
— Special High Grade —"ZORKA” BRAND 





“ZAJACA” BRAND 


Y A, [etal hemical 


Com ve vrotal Cop 


500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 





TADANAC brand 


FROM 


TADANAC Brand zinc comes from a plant 
C () with a daily output of over 500 tons of re- 
M fined metal — one of the world’s largest and 
most modern. This is your assurance of uni- 
form quality and adequate supply. You use 
TADANAC Brand metals in the knowledge 
that you can call on the services of Cominco’s 
Technical Service staff — experienced en- 
gineers, glad to help you get complete satis 
Cominco Produces faction from your use of our metals. 
TADANAC BRAND 


LEAD, ZINC 
PK, ell THE CONSOLIDATED MINING AND SMELTING 


COMPANY OF CANADA LIMITED - MONTREAL 


Tadanac Brand Metals sold in United States by 
AMERICAN METAL CLIMAX, INC. 
New York * Chicago * Detroit - Los Angeles 
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WASHINGTON REPORT 


COPPER IS GAINING MARKET STRENGTH. Since the 
beginning of the year, Washington hears less about 
overproduction. 





lems which have delayed the start of a monthly report 


THE HOUSE WAYS AND MEANS COMMITTEE was 
told this week that the copper and brass industry’s 
growth has been slowed because of low depreciation 
allowances for equipment and machinery. 

E. H. Bengtson, an official of the Scovill Manufactur- 
ing Co. of Waterbury, Conn., said the U.S. industry faces 
major foreign competition from West Germany, for ex- 
ample, where liberal depreciation allowances help man- 
ufacturers to undersell U.S. companies. 


A Commerce Department official stressed these points 
this week in an address to the Copper and Brass Re- 
search Assn.’s annual meeting. William A. Meissner Jr., 
Director of the Copper Division of Commerce's Business 
and Defense Services Administration, cited a rough 
balance between copper consumption and production 
during the first quarter of this year. 


Meissner said shipments of brass mill products in the 


first quarter declined slightly from the previous period. 
Preliminary data indicate shipments of 447-million lb., 
about 3% below the fourth quarter of 1960. 


Among product groups, alloy sheet, unalloy sheet, rod 
and tube showed declines of 5, 5, 10 and 5% respectively. 
Alloy rod and tube increased 1 and 11% respectively. 


The Commerce officer also promised intensified efforts 
in correlating and making available statistics and data 
on the copper industry. The Government hopes, for ex- 
ample, to add monthly brass mill data to supplement the 
present quarterly report. The industry asked for such a 
report more than a year ago, but Commerce Department 
spokesmen said they have encountered various prob- 


Bengtson favored bills before the committee to in- 
crease depreciation allowances and said the Adminis- 
tration’s proposal of a tax credit plan would favor indus- 
tries with ample funds of easy access to capital markets. 
He said the treasury program would not favor industries 
such as copper and brass which need assistance. But the 
manufacturing official said if depreciation legislation is 
not approved, the Administration plan might be modified 
to become simpler and more effective. 

The House hearings on business tax legislation will go 
through June 9, after which the Committee is expected 
to decide whether to support the Administration's pro- 
posal for tax credits or recommend increased deprecia- 
tion allowances as a business stimulus 





Die Casting in 1960 
(Continued from p 3) 


ing to ADCI. Magnesium consumption 
reached 2,500 tons, as against 2,400 in 
1959, and a total of 6,850 tons of brass 
die castings represented a small gain 
over 1959's 6,750 tons 

The widening of die casting markets 
and fields of application — die cast alu- 
minum automotive engine blocks being 
the most outstanding indicate the in- 
herent soundness of the industry's 
future once the economy regains its 
balance, the review said. Furthermore, 
ADCI points to the process improve- 
ments and technological advances de- 
veloped through its research arm, the 
Die Casting Research Foundation, which 
are proving helpful in improving quality 
levels and which indicate possible pro- 
duction cost savings for the future. With 
an upswing in the economy, growth in 
die casting markets will, in the view of 
the die casters, provide the resiliency 
to overcome the many pressures which 
have affected die casters in periods of 
reduced volume, such as in 1960 


Agriculture Department 
Eases Barter Regulations 


In line with the President’s directive 
to find ways to reduce the outflow of 
dollars involved in procurement abroad, 
the U.S. Department of Agriculture has 
changed its barter program rules 

Restrictions were eased for barter 
contractors participating in transactions 
involving procurement for other Fed- 
eral agencies. These contractors may 
now export CCC-owned agricultural 


commodities to destinations in catego- 
ries designated “A” (with additionality 
assurance), “B”, and “C” without bi- 
lateral or multilateral arrangements and 
without specifying the country and com- 
modity involved at the time of the com- 
mitment to contract. (An “A” designa- 
tion indicates a higher potential as a 
dollar market than a “B” designation, 
and a “B” higher than a “C”. Changes 
in these designations are announced 
from time to time). 

In announcing the change, however, 
the Department emphasized that in the 
case of exports to countries designated 
“A” there must be assurance in advance 
of export that these exports represent 
additional U.S. marketings. Previously 
such assurance of additional U.S. mar- 
ketings, in addition to designation of 
agricultural commodities and export 
destinations, had to be developed before 
the offer was accepted 

In such barter procurements, payment 
is made in agricultural commodities in 
lieu of dollars. This reduces dollar out- 
flow and is a dollar saving to the US. 
Treasury. It also assures export of agri- 
cultural commodities. 

Further information regarding this 
announcement may be obtained from 
the Barter and Stockpiling Div., Foreign 
Agricultural Service, U.S. Department 
of Agriculture, Washington 25, D.C 


Howe Sound Considering 
Aluminum Plant in Oregon 
Portland, Ore. (McGraw-Hill World 
News): Howe Sound Co. is reportedly 
negotiating with the Port of Portland 
for a site upon which to build a $25- 


E&MJ Metal & Mineral Markets « May 18, 1961 


million aluminum reduction plant. Plans 
are also reportedly under study for the 
construction of an electrolytic manga- 
nese ore plant at the same location — a 
230-acre plot at the juncture of the 
Williamette and Columbia Rivers 

Howe Sound is understood to have 
also made preliminary investigation of 
ites in the state of Washington 


March Zinc Imports 

Show Sharp Gain 
Imports of zinc jumped over 18,000 

tons in March to reach a yearly high of 

55,867 tons, according to American Bu- 

reau of Metal Statistics data 
Ore imports accounted for 10,000 tons 

of the gain, coming to 39,400 tons. At 

16,467 tons, blocks and pigs were over 

8,000 tons ahead of February 
The total for March is more than 8,000 

tons better than the 1960 average 
Exports were off about 1,000 tons to 

6,360. There were no ore and concen- 

trate exports during the month 
Bureau of Census import figures, in 

short tons: (ABMS) 

Ore ar reb Mar 
Canada 378 7,372 10,357 
Mexico 5 3 18.6 
Peru 5.5 g : 7 
Australia 
Guatemala 
Philippines 
Others 

Total 29.690 39.400 

Refined 
Canada 3,2 10,429 
West Germany 3 
Spain 789 21 
Peru 1,302 
Congo 790 
Others l 3 3.925 

Total 5.218 16.467 


55.867 





U.S. Aluminum 





7 ELECTROLYTIC * FIRE RETORT 


Special High Grade High Grade « Intermediate 
: Continuous Galvanizing 
High Grade Line Grades 
etaiacaal 


Continuous Galvanizing Brass Special + Select , ‘ ‘« 58 59 #60 ‘6! 
Line Grades Prime Western 
The left hand scale shows the percentage 
of capacity. “ cap.’ (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
| pacity is based on data released by aluminum 
merican firms and output on Aluminum Assn. figures 
“Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings products made fron 
imc sales company secondary and imported aluminum are in- 
cluded. “Sheet etc. ship’ refers to Aluminun 
‘ Assn. data on sheet, plate and foil. “To Gov't 
1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI refers to U.S. primary aluminum shipped to 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY the U.S. Government. Annual figures for 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS « NEW YORK 1953-56 are estimated; 1957-59 are public 
DETROIT - PITTSBURGH Monthly allocation of annual amounts is 


based on information (not specific tonnages 
| then current on changes in amounts taken by 
the Government. Data through March, except 


for shipments to Government and product 
shipments which are through Februar} 





= 


producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 


Copper Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——_ApDe— ——ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot £9.5% Straits 
Refinery Refinery cif. (a) St. Louis U.S. dest. Export New York 


29.700 29.800 30.745 11.000 10.800 12.000 11.500 26.000 23.250 109.750 
29.850 29.475 30.420 11.000 10.800 12.000 11.500 26.000 23.250 109.750 
29.625 29.350 30.295 11.000 10.800 12.000 11.500 26.000 23.250 110.250 
29.900 29.700 30.645 11.000 10.800 12.000 11.500 26.000 23.250 110.750 
30.125 29.750 30.695 11.000 10.800 12.000 11.500 26.000 23.250 111.250 


Averages 29.840 29.615 30.560 11.000 10.800 12.000 11.500 26.000 23.250 110.350 


Calendar Wk. Avgs. 
May 29.670 29.435 30.380 11.000 10.800 12.000 11.500 26.000 23.250 109.975 


8-12 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On fas Intermediate 0.20c (eff. May l¢ High Grade and 
major United States markets, based on sales report- transactions, eff. Jan. 2, 1957, we deduct 0.125c Special High Grade soid on «a delivered basis com 
ed by producers and their agencies. They represent for lighterage, etc., to arrive at the f.o.b. refinery mand a premium of @.8S¢ and 1.0c per ib resp< 
payments received by producers for the product quotation tively over the Prime Western East St. Louis price 
They are reduced to the basis of cash, New York or COPPER, Europe, cif., is the export refinery The HG premium eff May 15 1961: SHG pren um 
St. Louis, as noted. Prices in cents per pound quotation with the addition of the lighterage figure May 16, 1961: May 15 SHG premium—see ; 

Copper, lead and zinc quotations are based on 6 125c and freight to main Continental ports, LEAD quotations are for the common grade, and 
sales for prompt and future deliveries; aluminum 0.82< are based on sales of domestically refined meta! sold 


weighted average prices are based on estimated P to domestic consumers. The differential on sales in 
sales and announced prices; tin quotations are for COPPER quotations are for ordinary forms of the Chicago district is 15 points under New York; 
prompt delivery only ——— oe ingot bars. The Se on a for California 20 points under New York; for New 
shapes, effective in some instances on deliveries - > 7 the New York basis 
COPPER prices, domestic, in the trade are quoted ginning Sept. 1, 1955, are: Standard ingots 0.25c Saglens —~ yl a new Bog tba ne 
. . . Corroding grade commands a premium over com 
on a delivered basis, that is, delivered at consumer's per pound; slabs 0.55c and up, cakes 0.6c and up mon lead of 10 points 
Rea ; Os. n lead of 5 
SS costs vary with the destination. depending on weight and dimensions; billets 1.725c ALUMINUM quotations refer to unalloyed ingot 
@ above prices are net prices at the refineries and up, depending on dimensions and quality 99.5@% in cents per pound. The U.S. price is de- 
the average shipment cost is deducted in order to Discounts on cathodes 0.125c to 0.15c¢ per pound - 
arrive at a refinery price. Beginning Jan. 2, 1957 - ivered to buyers’ plant; it includes sales by Cana- 
. } ee ek ZINC quotations refiect sales of the Prime West- dian producers. The export price is the price at 
the average differential between delivered and f.0.b '< , 
prices is taken as 0.400c per Ib ern grade as well as sales of other grades when sold which U.S. primary producers sell c.if. (delivered) 
on a Prime Western basis. (b) Zime premiums .. . foreign ports. The quotations are weighted aver- 
COPPER quotations, foreign or export, refiect obtaining over Prime Western zinc in the East ages with the weights determined by the relative 
prices obtaining in the open market and are based St. Louis market on the following grades, in cents capacity of the producers. Premiums are charged 
on sales in the foreign market reduced to the f.o.b per pound: Selected ©0.10c; Grass Special 0.20c; for higher grades above 99.5 See p 4 








Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 
Secondary 


The daily silver quotation reported by Handy ¢ 
Silver Sterling London — x fractions of @ cent per May 11-17 

» e . ce paid b andy artr I . 

May N.Y. London Exchange Gold (a) nt { iver contained in unrefin i Tons Price/ib 
verbearing materials submitted to them for No oR 23 50c 

5 7 7 "790 57 9c fini It is d mined on the be f of >f ‘ - ov 

11 91.375 79.375d 279.5700 250s10d ber afi er 999 f ne - ‘one to Handy & Harman No. 4 128 23. 57c 

2 7 7 7 979 479 95 for nearby delivery at New York by regular sup ~~ os pans a 

12 91.375 19.375d 279.4720 250s10d pliers in quantities sufficient to meet daily re No. 3 36 23.64c 

15 91.375 79.375d 279.3780 250s10led quirements, and it is usually one quarter cent N 

. ” 7 ove enn Gm "a ~~ r below the price at which such offers are made NO 
16 91.375 79.375d 79.3740 251s! 4d The Treasury's purchase price of newly mi 3 630 21.75¢ 








tof J 
—_ 
Avg. 91.375 : 
London silver quotations are in pence per tro The secondary aluminum alloy 


~ 7 7Q9°7t 97 9r domestic silver was established at 90.5c per troy 
17 91.375 79.375d 79.2900 251s 0d ounce, 1000 fine, effective on July 1, 1946, under ¢ 7 No Quote 
sm amendment to the Silver Purchase Act of . ean an on 
279.417 6. 1939 . Zn 387 21.50c 
Calendar Wk. Avgs. ounce — S08 Sat ; rices are weighted average 
LOncon ECG quotations are per troy oun rices calculated from reports by 


5 
May basis 1000 fine pr 
. (a) Open - m . 
8-12 91.375 279 549 Mz — Sterling, in cents, noon buying rate for cable pe ondary aluminum producers 
« : GED 'Se Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 





London Metal Exchange 
COPPER LEAD ‘ ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash +} Mo 
Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 














244 67% 68% 68'2 82% 2 83 ; 857 858 863 86 
243 66% 68 68% 81". B24 ? &59 R60 R63 R64 
244 66"* 68's OB ‘6 81% 81% 863 864 R67 R868 
245% 6060's 68 O8'4 80% 81 869 869 873 
246 66's 57: 68's 68% 8l* 82 873 873 g7¢ 876 
Prices are for the official « session in pounds sterling per ton of 2240 Ib. Copper | electrolytic and fire refined wire bars, lead 99.97%, 


zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) (d) 68.0 (a) 66.0 61.0 73.8 58 
Steel Ingot Production, thousands of tons (d) 1,988 (a) 1,943 1,784 2.102 114 
Automobile Production (cars and trucks) (d) 162,848 (a) 156,380 126,099 182,029 19,181 
Electric Power Output (millions kwh.) 14,206 14,254 14,434 13,495 +711 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) $82,677 82,958 69,443 79,470 +-$3,207 
Federal Reserve Index of Industrial Production (b) .... (a) 105 Apr. 102 109 4 
E&mMJ Index of Nonferrous Metal Prices (e) (f) 115.8 Apr. eas 115.4 125.8 10.0 
All Commodities. Bureau of Labor Statistics (e) (a) 119.4 Apr. 119.8 120.0 6 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 
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eevee. 
IT’S PRE-TESTED! 


For LEHIGH ZINC, as well as for 
every other product of New Jersey 
Zinc, there are rigid specifications 
which serve as the final check on 
quality and uniformity. 


It's your guarantee of Prime West- 
ern zinc of the highest quality and 
uniformity on the market 


wanst MEAD PRQUC)s 


THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 











* e € 
CHROME ORE | 





IRON ORE 


MANGANESE ORE 
FLUORSPAR 


associated metals & 
minerals corporation 


75 West Street, New York 6, N.Y. WH 3-5040 | | 


| 
| 
| 


World Zinc Data 


ABMS world slab zinc data in short 


tons: 
United States 
1960 Feb Mar 
Production 867 629 70,189 78,007 
Deliveries 831,238 61,605 70,074 
Stocks end 190,810 214,956 222,889 
OEEC 
Production 999,108 (r) 80.558 90,111 
Deliveries (a) (r) 83,720 91,257 
Stocks end 53,806 (r) 50,692 49,535 
Other countries 
Production 534,327 41,290 46,717 
Deliveries 517,909 42.386 40,406 
Stocks end 58,997 64,736 71,047 
Free World (85%) 

Production 2,401,064 (r)192,037 214,832 
Deliveries (a) (r)187,711 201,737 
Stocks end 303,163 (r)330,384 343,471 

(a) Unavailable. (r) Revised Data from 
ABMS, OEEC, Amer. Zinc Institute 


March Copper Exports 
Mount; Imports Decline 

Copper exports gained over 15,000 tons 
in March, reaching 60,881 tons, while 
imports declined from 32,763 tons to 
26,404, according to statistics released by 
the American Bureau of Metal Statistics. 

Exports were the best of the year, and 
were some 23,000 tons above the 1960 
monthly average. The U.S. has been a 
net exporter of copper for the last two 
months. 

Imports were the worst of the year 
and trailed the 1960 average by about 
17,000 tons. Ore and refined copper im- 
ports increased, but blister fell almost 
10,000 tons from February. The decline 
in blister imports can be mainly attrib- 
uted to the Chilean dock strike which 
choked off that country’s shipping for 
much of the month. 

Unalloyed copper scrap exports de- 
clined from 6,304 tons to 4,727, while 
alloyed scrap gained slightly over 1,000 
tons to 11,951 tons. 

Brass and wire mill imports of 3,378 
tons were a shade behind February 

Bureau of Census import figures, in 
short tons: (ABMS) 

Jan Feb Mar 
Ore 

Canada 3,213 872 837 

Chile 31: 795 174 

Peru 2 1,691 

Philippines 1,92 1,822 

South Africa : 917 

Others 23 q 113 

Total 571 2,73 5,554 
Blister 

Mexico 916 1,560 

Chile 31,406 205 11,238 

Peru 15,055 3,9: 1,584 

South Africa y 2 1,389 

Total 18.985 : 
Refined 

Canada 5,824 

Mexico 

Peru 

Others 200 

Total “6,024 "5.079 
Total imports 61,727 26,404 


US. copper exports, in s tons: 
Jan Mar 
Ore 1,027 55 212 
Refined 
Brazil 4,504 3,49 1,884 
France 3,537 of 10,420 
West Germany 9,395 y 12,575 
United Kingdom 13,166 . 10,672 
Japan 4,194 3, 3,754 
Argentina 1,727 2,05 1,565 
Italy 6,243 5. 8.462 
Others 6,923 . 11,337 
Total 49,691 8 60,669 
Total exports 50,718 J 60,881 
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Current Copper Market 
(Continued from p 3) 


conditions in the Congo and the political 
and social unrest in South Africa. Ka- 
tanga in the Congo, and Northern Rho- 
desia, which borders South Africa, ac- 
count for about 25% of the Free World’s 
copper output and consumers outside 
the U.S. depend on these areas for their 
copper supply 

Also affecting the copper market out- 
look, he continued, is the possibility of 
strikes at Kennecott’s U.S. properties at 
the end of June and at Anaconda’s El 
Salvador and Potrerillos mines in Chile 
at the end of July. 

Other developments that have sparked 
the copper market and pushed prices 
upward, he declared, are good business 
abroad, an improvement in the domestic 
copper and brass fabricating industries, 
and an exceptionally good demand from 
Japan. Buying thus far has been orderly 
rather than panicky, at home and 
abroad, he added 

While there is every indication of a 
further uptrend in the price, concluded 
Zimmerman, no runaway market such 
as prevailed in 1955 and 1956 is likely 
“Mindful of what happened in those 
years, producers are not likely to run 
the risk of having their metal priced out 
of the market and thereby encouraging 
the use of substitutes.” 


Hochschild Sees Strong 
Demand Throughout 1961 
Addressing the annual stockholders 
meeting in New York, American Metal 
Climax chairman, Walter Hochschild, 
saw a continuing strong demand for 
molybdenum abroad and an increasing 
demand in the U.S. during 1961. He said 
he expected full capacity operation 
throughout the year 





‘The same situation holds true for 
potash;” he said, “demand is good at 
home and is increasing abroad, and we 
expect to operate our mine at capacity.” 
Hochschild saw indications that the 
oversupply and low price situation pre- 
vailing in the base metals is passing. 
He said he anticipates continued strong 
foreign demand and steadily improving 
domestic consumption, as witnessed by 
the pickup in copper sales and the in- 
creased price. 

a 


Lead Imports Rise 
Sharply in March 


March lead imports made a healthy 
11,000-ton gain over February, hitting a 
yearly high of 37,501 tons, according to 
data released by the American Bureau 
of Metal Statistics. 

Ore imports were only a shade over 
February at 12,457 tons, but pigs and 
bars jumped from 14,875 tons to 25,044 
No base bullion entered the country 
during the month. The March total is 
some 8,000 tons better than the 1960 
monthly average 

Exports were up from 40 tons to 698 

Bureau of Census import data, short 
tons: (ABMS) 

Ore Jar Feb Mar 
Canada 2,202 2.356 2,941 
Bolivia 1,991 76 190 
Peru 2 s! - 975 
South Africa : 
Guatemala 1,375 2.145 1,166 
Australia 
Others 

Bullion 

Refined 
Canada 
Mexico 
Pe 
Australia 
Yugoslavia 
Others 

Tot 











UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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COPPER 
LEAD 
TIN 
ZINC 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


World Traders 


SINCE 1825 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 
ee ed eu a 
Sao Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices: “TENNANTS 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
May 8 240.732 May 11 
May 9 241.386 
May 10 242.191 

Avg 


243.480 
242.146 


A Custom Smelter Copper Price 
May 11-17 

The following prices are computed by 
mM&MM from data on flat price and aver - 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.000c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest 4c. A 
Yc deduction for selling commission 
has been made. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%2c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%%c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
241-25 
23—232 
2014-21 
2012—21 
1912-2014 
14—14% 
1342-14 
14-14% 
1642-17 
17-17% 
1642-17 
16—1642 
1642-17 
10—10% 
912-10 
12—1214 
914-10 
444-5 
3-312 
3144-4 
3144-4 
54-6 
7—7\% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed .... 
Linotype or stereotype .... 
Electrotype 


Metallic Compounds 
COPPER SULPHATE: bp, carloads, f.0.b., 


crystals or diamonds, eff. 5-17-61 
Per 100 lb ... 


ANTIMONY TRIOXIDE: 
delivered 

Carloads . 

BN cacsnceeccecteuteibdassssseeqeaaeee 


ARSENIOUS TRIOXIDE: 
Ib, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels .........seseeeeeees 4.2¢ 
EaseGe WUE onc ccccccccccccccccesces 2.6¢ 
WeOR BU cc ccccccevcccccvccccess 2.6c 


Ib, 50-Ib bags, 


A Custom Processor Germanium 
Dioxide Price May 9-15 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, N.J. 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, May 16, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 13, 1961, 
was 8.01 (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28%c; No. 2 
heavy copper, 26%c; light copper, 24c; 
refinery brass, 25c. 


Ferroailoys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.30% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome .. ia 

Refined chrome 58-65%.. 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 

Cb. max 0.40% C, max 8% Si) ...... 


FERRUMANGANESE: 1b 
(a), (ec), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
Mn, 144-149% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) .... 
plus $5 per 1% above or below 

24%. 


FERROSILICON: 1b contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: iow carbon 
—lb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 

US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: Ib v; (a). 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 


SILICOMANGANESE: jp; (a), 
(c), (d). 
(1.5% C max 18-20% Si) .. 
(2% C max 15-171% Si) 
(3% C max 12-1449% Si) .. 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
2% max Si, 16-19% Mn .. .. + -$98-100.50 
3% max Si, 19-21% Mn $100-102.50 
3% max Si, 21-23% Mn . ... -$102.50-105 
Eff. on orders of Jan. 22, 1960 





Commodity Exchange 








Ma 





= LEAD 
Ma 





y : y July ay July 
Asked id ¢ Bid Asked Bid Asked Bid Asked 
1 31.25 31.30 d : § 148 10.28 10.40 10.38 10.52 1 
12 31.35 31.35 31.35 35 185 10.25 10.35 10.35 10.35 1 
15 31.73 31.73 I 344 10.25 10.40 10.35 10.50 1 
1 1 
1 1 


May Bid 





( 
6 31.89 31.89 7 252 10.25 10.45 10.35 10.50 
7 31.76 31.76 , d 206 10.28 10.45 10.38 10.52 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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1 1 
1 1 
1 1 
1 : 1 
1 1 
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